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Heir-hunter
firms ‘should

be regulated’
INHERITANCE COST

BRITONS are being forced to
hoand over milhons of pounds of
maney they inherit to so-called
heir hunter firms each year,
research claim ed today.

Heir hunters, also known as
probate genealegists, trace ben-
eliciaries ol estates when the
holder has died without making
a will or people who have been
left money but are at an
unknown address.

In many cases they are
msiructed by solicitors o1 execu-
tors to track down all beneficiar-
ies (o oan estate before it can be
law i lly distributed.

Bul some [irms also research
unclaimed estates or ones that
are intestate, meaning no will
was made, which are advertised
by the Treasury Sohcitoer, racing
each other to piece together a
family tree and tind relatives
who are in line for an inheri-
tance, according to probate
genealogists Title Research.

While probate genealopists
instructed by an executor gener-
ally charge fixed fees which are
paid cut aof the estate, heir hunt-
mg lirms typically chavpe a fee of
between 10 per cent and 30 per
cenl ol the amount the people
thev trace stand to inherit. while
in some cases the fee can be as
high as 40 per cent.

The research estimates that
people could be handing over as
much as £10m a vear Lo heir
hunter firms.

Titke Besearch, which only traces
beneficiarics when instructed by
solicitors, is calling lor the indus-
try to be regulated and for con-
sumers to be protected from the
unfair percentage fees.



